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OATH OR AFFIRMATION
I, ROBERT 1. HAMMAN , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
IRON STREET SECURITIES, INC. , as
of DECEMBER 31, ,2002 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

/) /
MICHAEL H. OLSON | : W fﬁ é a
HOTARY PUBLIC e 7 -

2; g '1;L STATE GF 9@3 S VSTgnature
oL -y Appt. Exp. Mq;—* i ROBERT L. HAMMAN
a ~ President
Title

|

Notary Public

This report ** contains (check all applicable boxes):

@ (a) Facing Page. ’

@ (b) Statement of Financial Condition.

@ (c) Statement of Income (Loss).

B (d) Statement of Changes in Financial Condition.

@ (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

@ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

@ (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

@ (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

0O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

]

d

O

() An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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HANCOCK & DANA PC

ACCOUNTANTS & CONSULTANTS

12829 WEST DODGE ROAD
SUITE 100
OMAHA, NEBRASKA 68154-2155

(402) 391-1065 FAX (402) 334-9498

To the Board of Directors and Stockholders
of Iron Street Securities, Inc.

In planning and performing our audit of the financial statements of Iron
_ Street Securities, Inc. for the year ended December 31, 2002, we
considered the Company’s internal control in order to determine our
auditing procedures for the purpose of expressing an opinion on the
financial statements and not to provide assurance on internal control.

Our consideration of the internal control would not necessarily disclose
all matters in the internal control that might be material weakne$ses
under standards established by the American Institute of Certified Public
Accountants. A material weakness is a condition in which the design or
operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by
error or fraud in amounts that would be material in relation to the
financial statements being audited may occur and not be detected within a
timely period by employees in the normal course of performing their
assigned functions. However, we noted no matters involving the internal
control and its operation that we consider to be material weaknesses as
defined above.

This report is intended solely for the information and use of the Board
of Directors, management and regulatory agencies and is not intended to

be and should not be used by anyone other than these specified parties.

HANCOCK & DANA PC

M&— ASWN e

Omaha, Nebraska
. March 21, 2003




HANCOCK & DANA PC

ACCOUNTANTS & CONSULTANTS

12829 WEST DODGE ROAD
SUITE 100
OMAHA, NEBRASKA 68154-2155

(402) 391-1065 FAX (402) 334-9498

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors and Stockholders
of Iron Street Securities, Inc.

We have audited the accompanying statement of financial condition of Iron
Street Securities, Inc. (a Kansas corporation) as of December 31, 2002,
and the related statements of income, changes in ownership equity,
changes in liabilities subordinated to claims of general creditors and
cash flows for the year then ended that you are filing pursuant to rule
17a-5 under the Security Exchange Act of 1934. These financial statements
are the responsibility of the Company's management. Our responsibility is
to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally
accepted in the United States of America. Those standards require that
we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the financial statements referred to above present
fairly, in all material respects, the financial position of Iron Street
Securities, Inc. as of December 31, 2002, and the results of 1its
operations and its cash flows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

HANCOCK & DANA PC

W&M b

Omaha, Nebraska
March 21, 2003




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA

%ROKER OR DEALER

iron Street Securities Inc.

N3

[ {1

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

Receivables from brokers or dealers:

A, Clearance aceount. o vt i vttt anaany 3
2 SR o 1 - 2 )
Receivables from non-customers

4. Securities and spot commaodities

11,
12

owned, at market value:
. Exempted SeCUrities .. ..u.eienianaan
. Debtsecurilies. . v o vineie s iianens
{011 31~ 1. T PP A
L Other SeCURItIBS v v v v en i eine s annnn

mooop

. Spotcommodities. ...
Securities and/ar other investments

not readily marketable:
A. Atcost 3 S
B. At estimated fair value

...............

Securities borrowed under subordination agrea-
ments and partners’ individual and ¢apital

securities accounts, at market value:
A. Exempted

securities S 150
8. Other

securities $

market value of collateral:
A. Exempted

securities $
B. Other

securities S

Memberships in exchanges:
A. Owned, at
market S

B. Owned,atcost  ........ovviinnnnnen
C. Contributed for use of the company,

Atmarket value .. it ii et e
Investment in and receivables from

affiliates, subsidiyries and

associated partnershiPs oo v v e e o e veen
Property, furniture, equipment,

leasehold improvements and rights

under lease agreements, at cost-net

of accumulated deprecii tion

3NC AMOrLIZANON . .. it an e ten s
QOther assels

TOTAL ASSETS 18

as of (MM/DD/YY]) 12/31/0Q2 99
SEC FILE NO. 8-51387 98
ASSETS Consolidated | X 198
Unconsolidated ] 199
Allowable Non-Allowable Total
19,002 200 $ 19,002 750
25,000 295
300 |$ 550 25,000 810.
62.929 3ss 600 |V 62.929 830 |
418
419
420
424
430 850
440 610 860
460 630 830
470 640 830
\
650
: [e0]
480 670 913
490 680 |V 920
535 713 735 73 830
106,911 540 |$ 73 740 |$ 107,004 930

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS.

owmT PENN!E




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART I1A
BROKER OR DEALER iron Street Securities Inc. as of 12/31/02
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING .
AND CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND OWNERSHIP EQUITY
Al Non-ALl.
Liabilities Liabilities Liabilities Total
13. B3ank10ans Payable. oo ivriien e rriaennn 3 10451 $ ]'@,gs [_177_0_}
14. Payable to brokers or dealers:
A. Clearance ateouNt . v v v v o vt oaorsrvans 1114 1315 1560
B. Other. . cviiieriiaineeeeinnean M 1115 1305 1540
15. Payable 10 NON-CUSIOMErS. o v vevrvnnrnnnss 26,713 |11s5 1355 24 712 1610
16. Securities sold not yet purchased, i
AtmMarket value . oo vve it I‘IBGO I JTG—ZE-]
17. Accounts payable, accrued liabilities,
expensesandother ..o vieeennaenn FEB?] ﬁ?ﬁs—] I-TG_S?]
18, Notes and mortgages payable:
A.Unsecured ... oot eiiiiinineeriiaas 1210 1690
B. Secured .. iiiiiiiiiiiiieieiaann 1211 Y {1390} ¥, 1700
19, Liabilities sutiordinated to ¢claims
of general creditors:
A, Cash bhorrowings: +covvvveeraneneeans m [77—131
1. from ou(siders! $ I 970 l
2. Includes equity subordination {15¢3-1 {d})
of .... s 980
B. Securities borrowings, at market value:. .. m [F{ﬁ]
from outsiders $ | 990]
C. Pursuant to secured demand note ‘
collateral agreements: «..ovnvennnenen. l 1420] [T;@
1. from outsider: $ l 1000‘
2. -Includes equity subordination {15¢3-1 ld})
of .... S l 1010 I
D. Exchange memberships contributed for
use of company, at marketvalue........ 1430 l 1740
E. Accounts and other borrowings not
qualified for net capital purposes ....... 1220 1440 1750
20. TOTAL LIABILITIES .........0 $ 26.7113 1230 $ 1450 $ 26713 1760
Ownership Equity
21, SOlR PrOPrIBtOrSNID « v v v vt e vnmas e muaeaaesae et et et ettt a e ans ¥s 1770
22. Partnership {limited partners  .....ovveen. NS l 1920') 1780
23. Corporation: ‘
A, PrefBrred STOCK « v v e v e v oasnnseensnsgeasoesesetsaneneaeesnsensaosesaettoteseeaiiienaeroeeionnn 1791
8. Common stock ...3L, . PARy. . AUTHORIZED. .25.,,000 . SHARES ;. ISSUED. & QUISTANDING.. 75 000 1792
C. Additional Paid-in €3PItAl L e vt uute e ivti et 27,000 SHARES . 10.000 1793
D. RELAINEA BAININGS « vt s e s e et eaassosseatennaensenaannaesssenosnssasesstoosssosiussnernessaurness 45,291 1794
B TOtal o e oo e e e e e 80,291 1795
. 155 CaDItal STOCK I TrBASUIY + v v v v s s s e e me et e et b ettt e et en i e et e et e e M L ‘7i6J)
24. TOTAL OWNERSHIP EQUITY +u vt eettneanetanenenenesestseetienanetntinrreeasiaeieanss $ 80,29] 1800
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY L ntintiitiitiierattiitit et ieeneaneanans $ 107,004 155’

P V] VIR




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER Iron Street Securities v .

For the period (MMDOYY) from . 01/01/02 "[3332[0 12/31 /02 [3933
Number ol months included in this statement 12 1931

STATEMENT OF INCOME (LOSS)

REVENUE
1. Commissions:
a. Commissions on lransactions In exchange listed equity securities execuled on an exchange........oovveeveeveenns [3 4. .067 3938
b. Commissions ©n 1isted 0PlON 1rANSACHONS . euuununtunertetnteeesnesusuaesiuinerestses iinasesereeeronnnn M 13.100 2938
€. All other securities COMMISSIONS .+ .ovvireeeetaneennnns cieene PN e reessaa e 149,953 3339
d. Total securities COMMISSIONS ... .cvvevrtnvrianonnsns e reeree e e re et ieie et aea s 167,120 3340
2. Gains or icsses on firm securities trading accounts .
a. From market making In options on a national securities eXChange ... .. iietiienetiinreeerrerennovenanennnns 39458
b. From all other trading ........vvaneienuns e i ie et te e raas ereresae e 3949
Lo o1& YT~ 1 T €1 - UG ) 3950
3. Gains or losses on firm securities INVESIMANE @CCOUNLS L. . .ttt it iteunerseonsotesnosnasonesniaronenenssnes 3952
4. Profit (loss) from underwriting and selling GroUPS .. ... it tiiiiiiiiiiiii i e Cereee e y 12,389 198s
5. Revenus from sale of invastment company shares ........ eeeraeen ettt i ettt i 579,391 3970
B, COMMOUIES FBVEAUG L.\ utseeueeeenutosesosesonaneesanssosnsesonsonaceassssannnseesransonntoonssnnssnsnnne 3990
7. Fees lor accoun! supervislon, Investment advi‘sory and administralive ServiCes ....ivittiiiinieint i 1,793 3375
8. Other revenus .......cocvvevenns. et e aeraaeaens cerern e, e e e 56,409 3995 |
9. Total FAVEAUS . \iverirreernnirererrnrneneeons ettt et e te e eie e raraaaaaaan s 817,102 402
EXPENSES
10. Salaries and other employment costs for general partners and voting stockholder oMicers ... ..vviiriiniveennnns S 18,000 4120
11. Other employes compensation and benefits .......... e, e Ceerian. R e ey 43,154 4115
12. Commisslens paid lo other brokar-dealers .......... Ceeeeeriaas Creeaeaens e e e 4140
13. interest expanse ..... P et betaeeeaeracaseraeaas et et te et ere ettt e aas 4073
a. Includes inlerast on accounts subject 1o subordinaticn agreements ........cvevnt. . W
14, Regulatory: fe6s ANd BXPBNSES +.evrerrenn. e e e f e e e ' 19,666 (4185
15. Other expenses ............ e Veeees Cerieriariaanee e e rerreten ey PP 611,991 4100
16. Total 0XPenses ......ivvvrernrcscenenass e et et bt tia ettt et e eaaan H 699 811 4200
NET INCOME
17. Net Income (loss) belore Federal Income taxes and ltems below (ltem 9 less em 16 )......ovvveiiiviiiiiieen s 124,291 (4210
18. Provision for Federal Income taxes (for parent only) ..........vee it ieeereee et ateee it reae e e, M 4220
19. Equity In earnings (losses) of unconsolidated subsidiaries not Included 8500 ... ..vvviiiniviiiianenienenannnns 4222
a. After Federal income taxes of ......oviiiiiiiiiiiiiniian, et ‘ 4233]
20. Extracrdinary gains (losses) ............. eieaasesaaeeenanen h e et e e : F“’l’_‘
8. Alter Faderal income 1aXes Of ..ivvruseeernerarecrnens e e e, [4239J -
21, Cumulative efect of changes In accounting principles ............ ... et e P 4225
22. Nat income {loss) alter Federal income taxes and extraordinary MEMS ....vverrennnsierseeeeenoannernrerenronnaes s 124,291 423
MONTHLY INCOME
23. lncoms (current month only) befors provision for Fedaeral income taxas and extraordinary ltems................0e ..$ W

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS.

- e




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER  |ron Street Securities Inc,

For the period (MMDODYY) from 01/01/02 10 12/31/02

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION])

1. Balance, beginning of PEriod. v vvunern it nniiiinanarnnnns e e e e e e e s 95,564 4240
AL Nt INCOME 11085 . ot vt ittt ettt ittt et e et et e e 124,291 14250
8. Additions {Includes non-conformingcapital ©f ... ... . ... ... ..vurnnnnnn ys 4262 |) 4260
C. Deductions [Includes non-conforming capital of DISTRIBUTIONS. T0... $ 4272 | 139,564 4270
" SHAREHOLDERS
2. Balance, end of period (From item 1800) ... uuuttnt e ranereeeeseennaseenennonreeeensanneeseenness S 80,291 l 4290

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, Beginning Of PEFIOG 4t vttt sttt ettt iae et tte ettt e e Ys 0 4300
F N 70 17 S SN : 4310
B. DIBCrASES . + o e v v et ueh e e e et et e e e e e e e e e e 4320
4. Balance, end of period [From it8mM 3520). oottt ettt ittt ettt s ettt e et e e S 0 4330

OMIT PENNIES

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS.
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IRON STREET SECURITIES, INC.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2002

Cash Flows From Operating Activities:

Net Income $ 124,291
Adjustments to reconcile net income to
net cash provided by operating activities:

Decrease in accounts receivable 14,708

Decrease in accounts payable (19,053)

Amortization 123
Net Cash Provided by Operating Activities 120,069

Cash Flows From Financing Activities:

Distributions to shareholders (139,564)
Net Cash Used by Financing Activities {139,564)

Net Decrease in Cash (19,495)
Cash at Beginning of Year 38,497
Cash at End of Year _ S 19,002

There was no cash paid during the year for interest and income taxes.

See accompanying notes to financial statements.

-6-




NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2002

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of Iron Street Securities, Inc. have been
prepared on the accrual basis of accounting. The significant
accounting policies followed by the Company are presented below.

Business Activity - Iron Street Securities, Inc. was incorporated on
July 30, 1997, in the state of Kansas, as a broker/dealer of
securities.

Revenues from commissions and sale of investment company shares are
recorded on a trade-date basis as security transactions occur.

Estimates - The preparation of financial statements in conformity
with accounting principles generally accepted in the United States
of America requires management to make estimates and assumptions
that affect certain reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the
financial statements and certain reported amounts of revenues and
expenses during the reporting period. Actual results could differ
from those estimates.

Income Taxes - The Company has elected to be taxed under the
provisions of subchapter S of the Internal Revenue Code by the
consent of its stockholders. Under those provisions, the Company
does not pay income taxes on its taxable income. Instead, the

stockholders are liable for individual income taxes on the Company's
taxable income.

NOTE B - EMPLOYEE BENEFIT PLAN

The Company has a SIMPLE IRA plan covering all of its eligible
employees. All employees who have attained the age of 21 and earn .
at least $5,000 per year are eligible to participate. The Company
may contribute 2% of the employees’ wages in the SIMPLE IRA.
Employees are immediately 100% wvested in all contributions. The
employee may elect additional salary deferral in the plan up to
$7,000 per year. The Company did not make a contribution to the plan
in 2002.




IRON STREET SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2002

NOTE C - LEASES

The Company rents its facilities from members of the stockholders’

family under a month-to-month agreement. For the year ended
December 31, 2002, the Company paid $12,000 in rent to the related
party.

The Company sublets two small offices in its facilities on a month-

to-month basis. For the year ended December 31, 2002, the Company
collected $10,026 in rents.




INDEPENDENT AUDITOR'S REPORT
ON ADDITIONAL INFORMATION

To the Board of Directors and Stockholders
of Iron Street Securities, Inc.

Our report on our audit of the basic financial statements of Iron Street
Securities, Inc. for 2002 appears on page 1. That audit was conducted
for the purpose of forming an opinion on the basic financial statements
taken as a whole. The supplementary schedules on pages 10 to 14,
inclusive, are presented for purposes of additional analysis and are not
a required part of the basic financial statements, but are supplementary
information required by rule 17a-5 under the Securities Exchange Act of
1934. Such information has been subjected to the auditing procedures
applied in the audit of the basic financial statements and, in our
opinion, is fairly stated in all material respects in relation to the
basic financial statements taken as a whole.

HANCOCK & DANA PC

Wo—% Pe

Omaha, Nebraska
March 21, 2003
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FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT
PART 1A

BROKER OR DEALEF
v

.ge
fron Street Securities Inc. wof  12/31/02
COMPUTATION OF NET CAPITAL )
1. Total ownership equity from Statement of Financial Congition. . v v uur e e s e e crertuneenerunreceneenneeenans s 80,291 3480
2. Deduct ownership equity not allowable 10r Net Capital . v vttt e ie s it e rerennnrerrennenneens P 1'9( )| 3490
3. Total ownership equity qualified for Net Capital v oo vvn i iniin i innnnnns e e et e, 80,291 3500
4. Add: =
A. Liabilities subordinated to claims of genera! creditors allowable in computation of netcapital. . .cvvvvvnene e, (3520
B. Other [deductions) or allowable credits LISty . oo vt et ite sttt it inte e et e 3525
5. Total capital and allowable sUBOrdiNated Hiabilities. o oot v e et et e e ettt s te e et erts e s atenerosnensnennenens N 80,291 3530
6. Deductions and/or charges: 'V]
A. Total nonallowable assets from Statement of Financial Condition(Notes B and C) § 73 3540
B. Secured demand NOTe QefiCIBMCY v vt v vttt ee e eentte et teesenesnennnns 3530
C. Commaodity futures contracts and spot commodities.
proprietary capital charges. . ....... e e e i e e e 3600
D. Other deductions ang/or Charges . . v ve v vttt e te et et et e ee e anneennn 3610 | 73 )| 3620
7. Other additions and/or allowable €redits [List) . .. vttt ettt iin et eie et eanreiaseansaaans 3630
8. Net capital before RairCuts ON SECUMEIES POSIIONS 4.t uv e e vttt e stnstaes e e e et eeneennaenaenenes ys 80,218 3640
8. Haircuts on securities (computed, where applicable,
pursuant to 15¢3-1 ()
A. Contractual securities COmMMItMENtS L . ... oot errnnrereeannnnnns S 3660
8. Subordinated securities borrowings. .. ...... ......................... 3670
C. Trading and investment securities:
1. Exempted securities. . ......... e R M 3735
2. et SeCUIITIES . ottt it its et e e -3733
3. Oplions . veiveennennnn e, e, 3730
4. Other securities ......... e e e et e 3734
D. Undue CONCENTIATION 4ttt uasvstnseurnssneearsonnenernenenesnesnens 3650
o LT TR O 3736 | )| 3740 I
10. Net Capital......... TR e T T s 80,218 3750 |
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA
\
aye !
BROKER OR DEALER  {ron Street Securities Inc. asof__ 12/3102 |
' |
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT .
Part A
11, Minimum net capital required (6:2/3% 0F 1ine 18] L. .. .. ittt ettt ettt i ee it reneeenns 3 1,781 ] 3756 |
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement
of subsidiaries computed in accordance with Note LAY L .. ittt ittt ettt e S 5,000 3758
13. Netcapital requirernent (greater 0f 1ine 11 0 12) ittt e e e e e e e e S 5,000 3760
14, Excass netcapital [1ine 101888 13} L oLttt et e e $ 75,218 3770
15, Excess net capital at 1000% (line 10 1ess 10% 0 1ine 19) ... o\ ittt it ittt e et ys 77,547 3780,
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total AL tiabilities from Statement 0f Financial Congition . . .ttt e e e e et et e e S 261713 l 3790 !
17. Add:
A. Drafts for immediate Creit. . ... oour s e e e M 3800
B. Market value of securities borrowed for which no equivalent
value is Paid OF CrBTited . .o v vttt et ettt e e S 3810
C. Other unrecorded amounts{List). .ottt uun et e s 3820 ]S 3830
19. Total aggregate indebtedness ... ........... L S 26,713 3840 |
1
20. Percentage of aggregate indebtedness to net capital (1ine 19 2By 1ing 10} .ttt ie sttt it i iie e e ee e % 33 3850 |
21. Percentage of debt 10 debt-equity total computed in accordance with Rule 15e3:10d) oo oo et iiiee e % 3860 |
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
PartB
22. 2% ol combined aggregate debit itams as shown in Formula for Reserve Requirements pursuant to Rule
15¢3-3 prepared as of the date of the net capital computation including buth brokers or dealers
3nd CONSOlIdated SUDSIAIANiEs’ QEDItS . vttt ittt it e ettt e e e e e e ....3 ‘ 3870
23. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital
requirement of subsidiarie; computed inaccordance with Note [A) L. i e ,',5 3880
24, Net capitabrequirement [greater Of 1ine 22 0r 23) L.ttt ittt ettt et e e, S 3760
25, Excess netcapital [1ne 101855 24) Lottt et S 3910

26. Netcapital in excess of:
5% of combined aggregate debit 1tems or $120,000

.............................................................. $ 3920

OMIT PENNIE.

NOTES:

{A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement
of the reporting broker dealer and, for each subsidiary to be consolidated, the greater of:

1. Minimum doliar net capital requirement, or
2. 6:2/3% of aggregate indebtedness or 2% of aggregate debits if alternative method is used.

(8) Do not deduct the value of securities borrowed under subordination agreements or secured demand note
covered by subordination agreements not in satisfactory lorm and the market values of memberships in
exchanges contributed for use of company (contra to item 1740) and partners’ securities which were
included in non-allowable assets.

IC) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of materiat
non-altowable asselts.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART UA

: 12/31/02
BAOKER OR DEALER 1poN STREET SECURITIES, INC. 2l

Sxemplfve PoovlafoaUnder Bulz 15223

25. 1 aa etemptiza fram Auls 1833-3 is claimed, idzalily Baidw the s22lioa us3a

CwNizhosush ezamption s Bas2g {2hetic ene caty)

< AL (1)=%2.83C cupital categary as P Rule 1823l L L e e i i e s
2 ’ :

A (At —rSoatial Azzount far the Sazlusive Banalit ¢!

cugiamars™ malatilneg

.......................................................................... [
C. (¢ (2(2)=—All custamer transasiicns clesred INrsugh anather
Beaksr.dealer on a lutly cississed b::}s. Nims ol glesriag
_tem 1 __AMERITRADE, INC. 4333 X LR
0. (<) (I=Zrampled By 0rder 0f M3 COMMUIIIION tut it tutiiein s ieraaasaonarueretoennirrarecasiocisiinin | oes:2
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FINANCIAL AND QPERATIONAL COMBINED UNIFORM

SINGLE REPORT

PART A
€ EA , . el 12/31/02
BROKER OR DEALER 100N STREET SECURITIES, INC. “
Exsmptlve Provlslon Under Rule 152222
25. U a3 examptiza fram Rule 1523-3 is claimed, identily Belaw the s22lioa usen
Cwhizh gush exemption ls bas2d (2hack ena only)
o A <) (1)—s2.50C canital categary g per Rule 1583) L L i, 4333
2. {<) (2ra)—"Spazisl Aszount far the Exzlusiva Banelit of .
CUSIOmMErs MaIAlIIAET Lttt i ittt et iniranaanae s aeeennnnsessasaetnnsonenaonsnntasnsoeensnannsnnons [ L34
C. (<} (2U{3)—All customer transastions cledred through another
Brakardealer oa 2 lully disslosed basis. Naime of clesting
. Y . . § ] 2 e
. Grm % RBC DAIN RAUSCHER, .INC. 1135 X EHE
0. (x} (3| —Zzzmpled by ordze of tha Commuision $:2

........................................................
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IRON STREET SECURITIES, INC.

STATEMENT OF NET CAPITAL

DECEMBER 31, 2002

Computation of net capital is as follows:

Cash $ 19,002
Receivables from brokers or dealers: Clearance Account 25,000
Receivables from non-customers 62,929
Other assets 73
Total Assets 107,004
Less: Non-Allowable Assets (73)
Total Allowable Assets 106,931
Payable to non-customers 26,713
Total Liabilities 26,713
Net Capital $ 80,218

Iron Street Securities, Inc. computation of net capital per the focus
report dated December 31, 2002 is also $80,218.
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